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Anthony and Anita Favaro, age 55 and 50, have retired after selling their commercial real estate company for $40
million. Their overall net worth is $79 million. The purpose of this Wealthy and Wise® (Advanced) analysis is to:
1) calculate a wealth plan for the Favaros with Joe Biden as President, and 2) assume that Democrats win the
January 5, 2021, runoff for two Georgia Senate seats and take control of the U.S. Senate, and 3) assume all of Joe
Biden’s promised tax increases become law. If Republicans maintain control of the U.S. Senate, | will rewrite Blog
#206, assuming Biden'’s promised tax increases do not occur.

The strategy is to determine what their wealth plan looks like based on which party controls the U.S. Senate. The
results of such a comparison are revealing about the consequences of living with Biden’s proposed taxes. There are
those among us who approve of the Biden taxes. Others, not so much; however, it is useful to examine the tax impact
rather than the tax details themselves. It looks to me that the “fair share” proposed by Biden is excessive.

Once licensed for Wealthy and Wise (Advanced), the best way to understand the necessary prompts for the results
illustrated in Blog #206 is to download the file named “Grantor Trust (9-24-20) Trump vs. Biden.!wa” from Blog #206.
(It is available right after the puzzle pieces graphic near the end of Blog #206.)

Stay safe and well,

Bol Rutter

Important Note #1: The hypothetical life insurance illustrations and alternative investments referred to in this report
assume the nonguaranteed values shown continue in all years. This is not likely, and actual results may be more or
less favorable. Actual illustrations of life insurance are not valid unless accompanied by a basic illustration from the
issuing life insurance company.

Important Note #2: The information in this report is for educational purposes only. In all cases, the approval of a client’s
legal and tax advisers must be secured regarding the implementation or modification of any planning technique as well
as the applicability and consequences of new cases, rulings, or legislation upon existing or impending plans.
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